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Full Marks : 80
Time : 3 hours

The figures in the margin indicate full marks
Jor the questions

Answer either in English or in Assamese

1. Answer the following as directed : .= 1x10=10
woTe MU PR Teg fa

(@) Give an example of non-tax revenue.

ST IS GO SR fRar o

(b) Mention a feature of public good.
eI AR @7 ¢3RS Bead 740 |
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(2)

Income tax rate in India is
(progressive /regressive).
( Fill in the blank )

RS WEFR /W o (FeEH/
FRPEF) |
( S S =TT )

_Which is the largest source of tax

revenue of the Government of India?

OIS HIPRT I o 328 B ¥ 2

Give an example of cost of service
principle for supplying public goods.

I AR @R I ORIl W
AT o1 St |

What is monetary policy?
TS &7

Who developed the concept of merit
goods?

Ty A YRIIBR TERS T ?

Who propounded the canon of elasticity
of taxation?

FH RivgrroR MG @ Ter IR ?
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2. Answer the following questions :

(3)

Who appoints the Comptroller and
Auditor General (CAG) of India?

SRR R v W frges @ e
faca 2

Who is the Chairman of the 16th
Finance Commission in India?

O T 7S AR SrFeeE < 2

2x5=10

7S ftal epeae e i

,. (@)

(b)

(c)

A25/123

Define public finance.

reEdl Res wige faan |

What is meant by externalities?

el e R w2

Mention two demerits of benefit theory
of taxation.

T AR TG Y1 SPIRY Tewy 4 |
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(4) (5)

(d) Define direct tax with an example. (d) Briefly analyze the main sources of
government revenue.

Rl AT AW SoPEE wewed Rewd
EX 1N

TR Ao $99 Sl A |

(e) Define federal finance.

W e S7ee ol | : (e} Discuss in brief the concept of equal
marginal sacrifice under the ability to

pay principle of taxation.

3. Answer any four of the following questions : I ANLT AT W SWARF SR AR
5x4=20 TR ST 9 |
ot il epprpa R e wifRoR T o :
() Write a brief note on the Centre-State
(a) Briefly mention the significance of - financial relations in India.
indirect taxes in developing economies. SRes @FE-gEN Rew Tt Ry iz
R ST A I GFY TR TCETIoetT <41 |
BT TrEy 79 .
4. Answer any four of the following questions :
(b) Distinguish between Public and private 10x4=40
is ish between
fnann wors il ety i e BiRer e e
IO T JSe [el IEo sfefe o (@) Discuss the role of fiscal policy in the
01 growth and development of an economy.

93 IR RFM oF T o Sfew

(c) Briefly mention the different rates of PR A A4

taxation. . .
(b) Discuss the characteristics of a good tax

99 RfSwn g kewes Beay $91 | system.
b1 e 9 A (IPSPIR ST 341 |
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(6)

What is meant by market failure?
Discuss the role of government in
correcting market failure. 2+8=10

TR Reverel A & J5m 7 @@ Rgwrer Hrew
3R SR TR PRFPIYR AT 47 |

Critically discuss the voluntary
exchange approach under the benefit
principle of taxation.

9 R AT oWe oy Rvw wgibl
SO ST AT T |

Analyze the major reforms for indirect
taxation in India recommended by the
Tax Reform Committee.

AEPF F TN W3 SECS I IR
SRS SORCERT 941 SRFRETR Reewa 341 |

What is Goods and Services Tax (GST)?
Explain the salient features of Goods
and Services Tax in India.

TR W% (| 39 A [ 2 998 53 AF Gl

R CAEPER I |
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(7)

What is meant by Government Budget?
Explain the different stages in preparing
a Government Budget. 4+6=10

SIIRI ACw0 e & JEA 2 93 IR J0SH
srged RSy Temz I +41 |

Discuss the role of Finance Commission
for inclusive and equitable economic
growth of an economy.

9% SRS TTRT wF e aafer
crae Re S S See +41 |
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